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B&H BUSINESS

BiH Foreign Investors
Council Presents
White Book for 2009

"Taking into account the effects of the global, financial
crisis it is very important to act determinately, so as to remove
all those obstacles and problems with which new investors
face and then, when the financial situation permits, enable
inflow of new investments", Moreno said

Foreign Invesiors Councd (FIC) whie pre-
senting the ¥White Book for 2008 refermed to
podtical instablity, grey economy, inadequate
stucture of labor foce and adminstatve
obstacles and bamers as key obstades o
foresgn investments in BiH, ofering at the
same tme number of recommendations on
b bo remove those obstades

T

“The greatest number of recommendations
refers to fhe area of FBH, which of course
means that the problems and dificulties are
present in RS as wel. Nevertheless, the fact
is that some reforms, legal schitions and
actvites in AS are evident and they have
been recognized on the part of FIC as wel”,
the RS Minister for Economic Relafons and
Regional Cooperation Jasna Broc told the
press in Banja Luka.

She stressed that at the presentation repre-
sentatives of the RS Govemment informed
FIC representatives on the progress in this
area the Govemment realzed since March
last year, when the White Book for 2008 was
presented untll present day.

“Some laws, primardy Law on Companies
which entered info force at the begnning of
the year. followed by determined Draft Law
on Constructon and Physical Planning, and
certan reforms in the area of finandial sector,
analyss of [aws from the area of work rela-
ticres we intend to work on this year improved
sufficently the business environment and of
course, as a result, this year we expect con-
siderably greater inflow of direct foreign
imestments in RS fan last year”, Brkic sad.
Member of FIC admnistration and chief of

the EBRD's mission to BiH Gubo Moreno
=aid that fhe activities of the RS Govermment
that were presented represent a signal indi-
catng o which extent fe RS Govermment
understands what @ has o do n order to
advance the exdsting business ambeent.
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the financial sitwation permits
enable inflow of new investments”
Moreno said.

He siressed that all efforts of the RS
Govemment to invest represent only a
part of giobal endeavors. which should
be joned not only by RS and FBiH, but
by BiH as a whole.

Member of FIC Goweming Board
Sevan Diminievic said that, togsther
with his colleagues, he tnes io fransfer
expenences o authortes from both BiH
entites. because reguiations on paper
are one thing, while in practice they are
something completely diferent This =
being done all in the name of joint wel-
fare and n omder to make BiH more
atiractve for foreign investments and
the best investment option in fie region
"The RS Govermement obwiously found
the time and dedicated attention o the
things we wiote about, but also for
something to happen in nomative
sphere and practce, thersfore we all
expect positive breakihroughs for for-
eign investors in practice, which have
alrzady been recorded when companed
to the previous year”, Dimirijevic said
adding that the progress will continue.
The White Book is being pubiished by
e FIC on annual basss, the purpose
besng providng recommendations for
resolving key obstades for foreign

imeestments. L5

Independent Audit of

Bosnalijek Confirms

109 Min BAM Income
for 2009

An independent audt of 2000 business opera-
tions of Sarsjevo’s phammaceutical firm Bosnaljel,
wiith positive opirion of independent audions, con-
fimed overal income fom sae of company's
products at 1028 million BAM, up two percent
from 2004, Boenalijek said on Thursday.

Wet profit was nine million BAM, up 8.5 percent
on anral level

The company has 70 milion BAM income in
BiH, on the 2008 level. Leading export region
was Eastern Ewrope and Russia, where 36
percent annual sale growth was recorded
The company recorded nine percent annual
mcome growth in Southeast Europe

Oweral value of Besnaljek's propesty amounts to
173 millon BAM. Overall valee of company's
capial was 113.8 milion BAM at the end of last
YESr, Up six percent on annual level

The company sad the results matched
Bosnafjek’s 2008 business plan.

"Dhuee o the consequences of the economic oises,
wiich are further present in full intensity, Bosnaljek
managernent expects fat doing business in 2010
will addtonally be dificud This especaly relates o
decine of general lquidiy caused by small volume
of economic acivities of red and fnancal secior”,
the company sad N a sEement AG




